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GFFICE OF THE GOVERNGR
Post Office Box 2930, Hagddia Guam 96932
FELIX P. CAMACHO BERTHA M. DUENAS
GOVERNOR DIRECTOR

MICHAEL W, CRUZ, M.D.
LIEUTENANT GOVERNCOR

0CT 28 2010

‘The Honorable Judith Won Pat
Speaker

[ Mina® Trenta Na Liheslaturan Guahan
Thirtieth Guam Legislature

155 Hesler Place

Hagétna, Guam 96910

Dear Speaker Won Pat:

Attached is the Government of Guam Combined Comparative Statement of Revenues which includes
revenue totals for the months of October 2009 through September 2010.

Consistent with the FY 2009 auditor’s adjustment for Making Work Pay Credit (MWPC)
reimbursements, the Department of Administration made the same adjustment for MWPC
reimbursements received in FY 2010 which were reflected in the June, July and August statements.
As a result, monthly revenue tracking could not be produced with any degree of reasonableness or
accuracy for the balance of the fiscal year. However, the Department of Administration has made an
adjustment to reinstate the MWPC in the September statement due to the inclusion of MWPC in the
provision for tax refunds in FY 2010 as amended by Public Law 30-196.

The General Fund experienced a decline in revenue collections in FY 2010. Pursuant to Title Pursuant
to Title 5 GCA, Chapter 4, Section 4109(f) which states, in part, “., .Jf said Directors determine that
projected fiscal vear revenues. based on actual revenues collected, are three percent (3%) or more less
than revenue projections adopted by the annual budeet Act, J Maga lahen Guahan shall submitto the
Speaker of / Liheslaturan Guahan a Fiscal Realignment Plan that shafl address the revenue disparity.
Said Plan may include, but is nor limited, to cost containment and austerity measures, ....". BBMR
Circular 10-01 dated September 18, 2009, imposed a 3% reserve on General Fund appropriations in
FY 2010 This is on top of the expenditure cap of 98% mandated in P.L. 30-35.

Should you have any guestions. please do not hesitate to call me.

Attachment
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