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Dear Speaker Won Pat

Attached are the longrange forecasts of revenues and expenditures for each of the five (5) years
immediately beyond tle budget year and as pursuant to Public Law 29 -113, Chapter VI, section 53.
This report will be posted shortly on our website,

Should you have any questions, please do not hesitate to call me.

Sincerely,

NAS

BERTHA M. DU
Attachment(s)
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Office of Public Accountability




BUREAU OF BUDGET AND MANAGEMENT RESEARCH
Six-Year Generat Fund Balance Profection (FY 2008-2014}

Figcnl Year Fiscal Year Fiscat Year Figcal Year Fiscal Year Fiscal Year
2009 2010 2011 2012 2013 2014
i 2 2 i} 2 2
Revenues
Taxes 479,008 843 494 127 286 522,319,296 553,161,108 580,628,256 584 604 601
income Tax [Military Bulidup) 1,216,418 18,808,002 83,043,382 98,608,178 91,343,853 34,267,371
income Tax (COLAMTax Retund)} 4,520,840 4,620,640 B - . .
GRT (Mititary Buildup) 874,280 14,493,810 60,673,032 72,149,019 68,504,019 28.081,518
GRYT (COLA/Tax Refund) 3,264,000 3,284,000 - . - B
Licerses, Tees and permits 5,172,589 5,376,492 5,594,872 5,818,455 6,081 187 8,293,245
17se of Money and property 801.570 833,833 B66.978 901,658 837,724 975233
Fedarat contributions 40,767.370 41,780,283 49 896,039 57,102,793 59,586,474 67,144,333
Guam Public School System
Contributions from component units
Other 1,154,629 1,220,315 1,278,487 1,328,827 1382 812 438,124
‘Fotal Revenues 536,783,739 585 537 460 723,671,887 789,070,842 BOB 244 335 728,804 424
Expenditures
General government 34,482,917 35,517,404 38,582,927 37,680,414 38,816,827 39,975,152
Protection of iife and property 73570534 76,881,208 80,340,853 83,956,201 87,734,230 91,682,271
Pubiic Health 35,714,445 38,366,595 £0,093,002 41,887 281 43,782,658 45,752,878
Comrrunity Services 4,372,582 4,564 548 4,765,115 4,974 508 5,193,170 5,421,517
Recreation 3.038,585 3,179,742 3,223,634 3,320,344 3.419,954 3,522,552
Individual and collective rights 13,114,469 13,507,903 13,813,140 14,330,534 14,760,450 15,203,264
Transportation - - " - u -
Education 181,776,918 189,956,880 198,504,939 207 437,662 218,772,356 226,827 112
Protection of environment & resources - . - - - -
Economic Developmant 3,626,269 3,735,087 3,847,108 3,962,522 4081398 4,203,840
Trangfers {0 parsons
Capitat Projects
Interest
Principal
Military OPS Expense Estimated 68,000,000 70,720,000 73,548,800 78,480,752 79,550,382
Mititary OPS Exp Est {1-Time Costs) 167,000,000
Total Expenditures 350,696,720 433 659,389 618,990,818 471,108,265 491,045 796 511,838,968
Total revenue over {under) expenditures 186,087,020 151,878,071 104,681,078 317,962,577 315,198 539 217 965 455
Other sources (uses)
Addition to long-term debt 236,000,000
Transfers in 12,308,768 12,798,757 12,797,345 19,929,127 19,830,131 28,469,846
Transfars out {186,564,634) (188,551,387) (208,853,148) (221,196,758} (221,338,941} (227,768,888}
Other sources
Other uses
EITC judgemen? {Special lterr)
Write-off medicai bills accrual
Total scurces (uses) 61,744,134 (175,754,629) (196,055 804) (201,287 629} {201,408 808) {199.318.041)
Excass {deficiency} of revenues and other sources
over experdditures and other uses 247,831,184 (23,876,559 (91,374,726} 116,694,948 113,789,728 18,646,414
Beginning fund balance {deficit) {418 514 535) (167,683,781) (181,560.340) (282,835,066} {166,240 117) {52,450 388)
£nding fund balance (deficit) {167 683,781} {191,560 340} {282 935 pagY {166,240.117) {52 450,388) {33,803,5973)
Eootnote

1/ Revenues are based on tracking to inciude March 2008 Actuals. Appropriation is from the FY 2008 Budget Act pursuant to PL 20-113, and
berd issuance authorization pursuant to PL 30-1 as amended by Pl 30-7 with associated anniual debt service requirernents to start in Fy 2011,

2 Projected reverues to inciude economic effect of military build-up and construction, movement of Marines, ARRA funding, and the distribution
of bond proceeds. Projected expenditures inclusive of the associated costs of the military butid-up upen govt operations.
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