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The Honorable Benjamin J.F. Cruz
Speaker
[ Mina'trentai Kuattro Na Liheslaturan Guahan o
Thirty-Fourth Guam Legislature Speaker Benjamin J.F. Cruz
Guam Congress Building
163 Chalan Santo Papa MAR 20 2018

Hagétna, Guam 96910
Time: [)AM L1#H Fite No. .

Dear Speaker Cruz: ReceivedBy 7

Enclosed is the Consolidated Revenue/Expenditure Report for the period ending February 28, 2018.
There are several statutes requiring monthly reports of revenues in addition to a report requiring both
revenue and expenditure comparisons. In an effort to mitigate misunderstanding of the different
amounts being reported, it was necessary to submit a "consolidated" report which contains all the
comparative information pursuant to each of the statutory reporting requirements. In this format, it is
evident that there are varying numbers due to the different "basis of comparison”. It should be noted
that the amounts reflected in this report are subject to internal audit and analysis and therefore are
subject to change, which is the nature of these interim reports. However, it is submitted to meet
compliance with each reporting mandate. The report is not prepared in accordance with generally
accepted accounting principles (GAAP) or Government Accounting Standards Board (GASB)
requirements. Stakeholders are cautioned that the report is not an accurate reflection of the financial
position of the Government of Guam nor should it be compared to prior reports that were prepared in
accordance with GAAP. This report has been prepared and submitted to comply with Public Law 34-
42. Please note the attached report factors in the anticipated revenue shortfalls associated with the Tax
Cuts and Jobs Act of 2017 which totals to approximately $67,050,000.

Should you have any questions, please do not hesitate to call me.

Sincerely,

7.

yd
Certifica nfgpfation contained in Enclosures subject to Note 1.

LESTER L. CARLSON, JR.

|
Lester \{Carlsmp’ﬁ\:ting Director, Bu?‘sujbf Budget and Management Research

AN €

Enclosures Edward Birn, Acting Dfrectar, Department of Administration

John P. Cdmacho, Director, Department of Revenue and Taxation




Goverumezl of Guam

Coosolidated Revenue / Expendilure Report
General Food

Combined Comparative Statement of Revenoes
MONTHLY ACTUAL Collection Comparlson FY2018 and FY2017
For the Mouth Ending Febroary

Five mooths ending February 2018

Combined Comparative Statement of Revenies
YTD ACTUAL Colleciion Comparlsos FY2017 and FY2018

2018 2017
Febroary February Increase (Decrease) Flscol Year 2018 Fiscal Year 2017 Increase (Decrease)
Income Taxcs:

Individual 5 2,205,220 3 2,374 227 5 {169,008) 3 23,531,651 - 19,283,755 S 4,249 897

Corporation 1,733,578 1,476,093 277485 44,366,590 40,065919 4,300,670

Withholding 16,345,166 18,040,024 {1 mw._bawu\v 107,442 528 109,415,658 (1.973,130)
Income Taxes 20,303,964 21,890344 (1,586,380) 175,342,769 168,765,332 6,577,437

Business pnvilege taxes A
Gross Receipts Taxes 19,385,288 18,380,191 1005097 96,298.453 98,866,836 {2.568.383)
Other Taxes:

Use Tax 145,609 201,100 AT.509 1,124.136 },299.93% L175,8001
Busi Privilege Taxes 19,633,897 18,581,290 \ 1,052,606 ) 97,422,589 100,166,773 {2,74d,184)
Licenses, Fecs & Penalties 160,875 135,868 v\ 25,007, 807,632 630,806 176,825
Use of Money & Property 32879 7,543 Y 25336 (73 488) 23,689 (107,176}

Federal Sources: I 1
Section 30 [} m.momhmom '46,603,203) 77,795,541 33,016,017 44,779,524

Immigration fees 168,510 166,030 3480 814,545 275,830 38,715

Recovery from Individuals o) L] 0 66,971 16,884 50,088

Child Support AFDC Local Share 10,693 N 5165 5,528 38473 39,960 {1487)
Federal Sources 179,203 N 6,774,398 7 (6,595,196) 78,715,530 33,848,691 14,866,839

Department Charges:

Agneuliure 328 \\ 297 31 1516 1,640 {124)

Police & Corrections o [ o 10 1) 10

Public Works 5,650 2,850 2,800 28200 13,675 14,525

Public Health 465 760 295 4,000 3,765 235

Commerce 0 0 0 i] 0 1]

Dther charges 74,870 72,440 2429 324,085 319,948 4,137
Department Charges 81313 76,347 4,965 357811 339,028 18,783

TOTAL GENERAL FUND REVENUES ] 40,392,129 § 47,465,791 S (7,073,662) $ 352572844 S 303,784320 S 48,788,524
PROVISION FOR TAX REFUNDG
Budget (Provision per P.L. 34-12) 6,331,508 6,466,899 3 £134,991) 43,755,067 43,081,971 S 673,096

Footnotzs:

17 Revenues are based on 2 modificd acomal basis of scxassiag 21 daemuned By GASE 34, Dering the vear, rovanues ar2 recogaizsd oo & cush basis, bor a1 raar end an acornal is made in accerdmnes with GASB 13

1 Estivaanes are secovded for the proniston for 2018 Refunds

Note | Daa d herain et 1o change. as add

Note 2. Provision for Tax Refunds reflect sccounting estimate as of 3/30/20 18

Note 3 This sepor it not peepared in accondance with GAAP or GASB

Subeholders ate

GAAP The roport has been prepared and submitted to comply with Public Law 3442

3/15/2018 5.23PM

d that the mpoet it not sn acaraie reflechion of the financizl position of the Government of Guam nor should it be compared Lo pror reports that were prepared in accordance with
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Consolldated Reveane? Expeaditure Report ?

Goverament of Guam

Gentral Fund

MONTELY ADOPTED Reveane Aliocatad vy, MONTHLY ACTUAL REVENUE
For the Moath Endiag February 2018
Pormani o5 GCA, Ch 4, $418%c)1) [Due us later thas 10 dxys afier menth-ead]

Quarterly ADGPTED Reverne Allocated vi. Quaricsly ACTUAL REVENUE
For the Xnd Guarter 2018
Purmagt la § GCA, Cb 4, §4105¢A [da e 30 days afier the close of each quarter]®

FYIoll Adopted Revemues FY2818 Actwal Cotlactions Favorable
Allorated fac the Month Februacy 7 For the Maaib February (Unfavorable)
Income Taxes
Individual s 1,3559%91 1,205,220 5 {150,771)
Cotporation 1,962,450 1,751,578 {20687
Em&—e_a.zm 21,698,941 16,345,166 na.muumqvu
Income Taxes 20,017382 WIVI964 [(S,711A1R)
Business privilege taxes:
Gross Receipts Taxes 10,199,605 19,385 88 (14,107
Other Taxes
Use Tax 318,785 248,608 {7h,126)
Buginess Privilepe Taxes 19, 71BAS0 19,633,807 (84.553)
Licenses, Fees & Penalties 117,228 160878 43,647
Use of Money & Property 13,284 32,879 \ 19,595
Federal Sources q
Secuon 30 0 a S -
[mmegratson fees 16524 168,510 51,936
Recovery from Individuals [ 0 o
Child Suppont AFDC Local Share 1 _P@M 10,603
Federal Sources 116524 179203 62,679
Department Charges.
Agnculture A6 328 (38)
Police & Comrections 0 0 0
Public Works ERLF 5,650 1.168
Public Health 934 465 {460)
Commerce 0 ] ]
O.Eﬂ.n_..mma 38571 74,870 {13.701}
—_ Department Charges 93351 81313 {124038)
TOTAL GENERAL FUND REVENUES 3 46,07621% 40392129 S (5.684,090)

Fontnotes'

1 Revetwes are based on & ivodifia! accnial batis of sccountie 3 ddtistened by CA SB 34, Dorm g (d Peav, cevES et M0 recogrized oo & Sash iy, bt 2 yoar 82 80 accraal iy mads i acowideaes with GASD 33
fax 2019 Refunds

) reorwded oy Uhe p
¥ That mifcematum will be uptated in the quaries ending

4 Based on Adapied Reverncs allacsted por PLL. 34-42, Chugeer 1, sectian 4(a)

Mote | Dawr enrtained herein e mubios 1 chang:, & add.

Hate 2. Provigm for Tax Refimds refl

Batc §. Thes repoet is md propoml in scconlance with GAAT or GASH

Law 34=11

ing exliowis a3 ol SOG 18

Stk okl 1 that the repart is ol an 1

{ the Firanwcial pesitson of th

FY201E Actual Colicctions
far the Quarier

Favorable
Tucrease (Decrease)

FY2018 Adopted Ravemnes
Allocated for the Quarter™

of Guam nur should 1t be compasad to prios roports Usat were prepared o accondance nith GAAPR The repust bat oo propssad snd sulbstuniad ke coegdy wath Puble



Goverament of Guam
Consolld

) Revenwe [ Expendl
Goscral Fund

YTD ADOPTED Revense Allocaind v, YTD ACTUAL Collrctioms.
Five Mosths Epding Febirmary 2010
Puormiaed 195 GCA, Ch 4, §410%cH3) [Dwe 20227y siler month-aml]

¢ Repert ¥

FY2213 ADOFTED Revenses v PROJECTED Revenues to Year End
Pursmasl Lo 2CCA. Cho13 §LIL00{a )1} [due wet laler 1has 20 days aftrr mosth-cad]; 3GCA. Ch.4
E4109 (<))} (due s later (han 20 days slier svemid-end]; and P.L. 31-133, Cb X1 §7 [dee no Later 1han 30 days after moath-cad]

FY 2018 Adopted Revemues FY 2018 Artusl Rrvemots Favorabile FY209 Adoplad Revences Favorable
Toe the Cumulstive Perlod © fen the Cumslative Perionl (Uslavarable) {Full ¥V ear Projectioa) FY' 2012 Revenue Tracking * Tecreame (Decrease)

Income Taxes
Individual s 18,681,348 s 13,433 651 s 4852303 5 78.342,876 3 112,347,413 4 34,004,537
Corporation 42,550,913 44,366,550 1815617 152,601,412 99,414,724 (53,186,638
Withholding 111,729,170 107,442,528 4266,682) 281,228,048 238,085,437 143,115 781)

losoimne Tazes 172,961,491 175,342,769 2,381,278 512,169.546 449,847,614 {61.321.932)

Business pnvilege taxes;

Gross Receipts Taxes 101862358 ©6.295,453 |1$563,905) 253,800,702 243,683,108 (EE7.593)

Other Taxes:

Use Tax 1.667.224 1.124,136 ($43.080} 131491 2,838,665 (1,472.806)
Business Privilege Tazes 103,539,582 97,422L.58% {6,106,993) 259,132.173 246,541,773 (12.590,460)
Licenses, Fees & Penallics 719,952 762 87,680 4,037,848 6,716,004 673,156
Use of Money & Property 121,002 ~(13.488) (194,400 392,668 {234.242) (626,710)

Federz] Sources k /

Section 30 68,603,100 77,795,541 2,192,441 68,603,100 72,795,544 9,192,434
Immugranon fees 736510 Bl4,54% 77,596 1,854,466 2,182,741 328278
Recovery from Individusls 1] 65,571 66,971 a 0
Child Support AFDC Local Share '] 38,473 38,473 0 0

Federal Sources 69.339.649 TH, 715530 2375881 10,457,566 19,978,285 9,520,719

Department Charges: !

Agncullure 1,501 | 1,516 (3ES)

Palice & Comections -] 10 10

Public Works 20,786 28100 A

Public Health 5816 4,004 {1.218)

Commerte ] 0 0

Other charges 480.871 324,088 {156.728)

Department Charges 509,916 AST.E11 {152.165) 1,547,476 1.093.017 {454.459)

TOTAL GENERAL FUND REVENUES 5 M7.18L652 5 352,571,844 5 5391,192 H] u..w...quqqu s 183,942.451 $ (65,794,526)

155% -1 4%

Feuinates

I# Revenucs mae beried on & sandifbol acrtusd bivas of soosicg it Jarcnined by GAS) H, Dueing the vear, nevecwes are ized o0 2 cash by 9s, bt dyear end ivoade i with GASH 13

24 Bawed on Auddopind Reverues allocatest poy P L 344, Chagesr | secton 43)

Nole | Dots contarned berewn ase subyect to change, 51 addrixral reconcilisbons arc performel.

Mot I Provipan foy Tas Refunads icflect acoouniung extimale a3 of 93072018

Fori 1 Thisi reqont 10 mol prepened e scuondance with GAAP o GAST requucments. Stakchokiers sre cattionad thiat Uae report i ool ai soctatste refloctos of the (nzncial prosition of the Governmens of Guam por should 1 e comparad o praos repurts thet w1z repanad i acombmee with GAAF  The rport by been prepared and sobmitted 1o comply

wath Public Lyw 34-43

3/15/2018 5.23PM
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Government of Guam
Consolidated Revenue/Expenditure Report
General Fund

Note: Data continued herein are subject 10 change, as additional reconciliauens are performed.

As of February 28, 2018
(Pursuant 1o §4109 (c) (3) of Title S GCA)
General Fund
FUNDS

EXPENDITURES & ENCUMBRANCES APPROPRIATIONS ¥ EXPENDITURES ¥ ENCUMBRANCES AVAILABLE

GENERAL GOVERNMENT
Office of | Maga'lahen Guahan 6,719,239 2,139,597 501,517 4,078,126
Office of 1 Segundu Na Maga'lahen Guahan 1,159,828 407,434 2,464 749,930
Bureau of Budget & Management Research (BBMR ) 1,231.508 379,699 2,480 849,329
BBMR - Compentive Wage Act Employee Appeal Payment 68,358 . - 68,358
Civil Service Commission 933,005 301,249 121,779 509,977
CSC - Admimistrative Law Judge / Legal Secretary 120,960 38,806 37,864 44,200
Depanment of Admumstration (DOA) 7.247,167 2,625,873 473,821 4,148,072
DOA - Support of Child in Custady - 19 GCA §5116 946,969 - - 946,969
DOA - Residential Treatment Fund 1,600,000 720,962 - 879,038
DOA - Govemnment Claims Fund 250,000 1,802 - 248,198
DOA - Government Annual Single Audit 401,000 - 401,000 -
DOA - Office of Technology 3,405,292 772,526 1,345,940 1,286,827
DOA - Guam Autism Education Program 150,000 150,000 - -
Depariment of Revenue & Taxation (DRT) 9,518,191 3,011,932 422337 6,083,922
DRT - Recrmitment of Revenue Agents I, 100,000 . - 1.100,000
DRT - Recruitment of Vehicle Registration Officers & Driver’s License Examiners 325,000 - - 325,000
Department of Public Works - Cost Benefit & Space Utilization Study 150,000 - 100,000 50,000
Department of Land Management 343,292 108,279 - 235,013
Guam Ancestral Lands Commission 91,093 23,735 3744 63.614
Office of Veterans Alfairs 631,767 146,820 29.407 455,540
TOTAL 36,393,269 10,828,715 3,442,351 22,122,204

PROTECTION OF LIFE & PROPERTY
Guam Pelice Department (GPD) 30,035,239 11,411,227 993,188 17,630,824
Department of Comections (DOC) 22,975,276 £.020,568 1,724,385 13,230,323
DOC - Cost of Care & Custody of Pnsoners in Federal Facilities 501,600 119,497 - 381,503
DOC - GMHA Consolidated Agreement 650,000 650,000 - -
DOC - Cost Sharing Initiative for CIS Integration Project 89,730 89,730 - -
Depariment of Youth Affairs (DYA) 5,907,388 2,068,230 286,819 3,552,339
DYA - Runaway, Homeless or Victims of Abuse 332,150 97,653 234,497 -
Chief Medicat Examiner 442,330 158,345 4,600 279,385
Guam Fire Department 31,885,003 12,591,935 - 19,293,068
TOTAL 92,818,116 35,207,185 3,243,488 54,367,443
See foolnoles on page 7. Page 4 af 7



Government of Guam
Consolidated Revenue/Expenditure Report
General Fund

As of February 28, 2018
FUNDS
EXPENDITURES & ENCUMBRANCES APPROPRIATIONS ¥ EXPENDITURES ¥ ENCUMBRANCES AVAILABLE
PUBLIC HEALTH
Department of Public Health & Social Services (DPHSS) 11,471,066 2,476,100 1,295,675 7,699,291
DPHSS - MIP/MIPPR Program 14,238,650 4,967,726 19,855 9,251,070
DPHSS - MIPPR Cancer Screening, Treatment, Educational Programs & Suppont 800,060 - - 800,000
DPHSS - Medicaid Program 12,420,182 7.787.726 - 4,632,456
DPHSS - Children's Health Insurance Program 6,961,008 2,028,903 1,248,688 3,683,417
DPHSS - Division of Senior Citizens Programs 10,274,754 2,803,008 3,259,907 4,211,840
DPHSS - Public Assistance Program 3,381,116 874,346 32,725 2,474,045
DPHSS - Enhanced Alloiment Plan 956,197 740,982 - 215,215
DPHSS - Office of Minonty Health 105,435 41,297 - 64,138
DPHSS - Foster Care Health Insurance Premiums 549,000 238,524 - 310476
DPHSS - Medical Manjuana Lab 160,000 - - 100,000
Guam Behavioral Health and Wellness Center (GBHWC) 1,808,665 953,111 898,279 (42,726) 4/
GBHWC - Drug & Alcohol Programs 437,429 144,253 293,176 -
GHBHWC - Youth Swicide Prevention and Peace Program 86,000 - 38,965 47,035
Guam Memerial Hospital Authory (GMHA) - Operations 2,170,616 723,540 - 1.447.076
GMHA - Labor and Delivery Ward Renovation Debt Service 600,000 200,000 - 400,000
TOTAL 66,360,118 23,979,515 7,087,269 35,293,333
PUBLIC EDUCATION
Department of Education Operations (DOE) 219,209,663 83,416,000 - 135,793,663
DOE - Guahan Academy & sLearn Academy Chanter Schools 3,161,198 3,161,197 - 1
DOE - Chamoru Studies Division 401,207 - - 401,207
DOE - Textbooks 1,500,000 - - 1,500,000
DOE - Umiversal Pre-Kindergarten Pilot Program 1,054,596 - - 1,054,596
DOE - Maintenance and Repatrs of School Facilities 500,000 - - 500,000
Umversity of Guam Operations (UOG) 30,740,431 9,317,973 - 21,422,458
UOG - Scholarships (SSFAP) 3,599,358 1,199,786 - 2,399,572
UOG - Aquaculture Development and Training Center 125,254 41,751 - 83,503
UOG - WERI {Guam Hydrologic Survey) 182,694 60,898 - 121,796
UOG - WERI {Water Resource Monttoring) 155,626 51.875 - 103,751
UOG - Northern & Southern Soil & Water Conservanion Disinct Programs 149,384 49,795 - 99,589
UOG - KPRG Operations 125,000 41,666 - 83,334
Guam Commumity College Operations (GCC) 18,096,062 4,889,201 - 13,206,861
GCC - Licensed Pracnucal Nursing & Vocational Guidance Programs 835,600 278,332 - 557.068
GCC - Apprenticeship Program 818,369 272,788 - 545,581
TOTAL 280,654,442 102,781,463 - 177,872,979
Sce footnotes on page 7.
Note: Data continued herein are subject to change, as additional reconciliations are performed. PageSof 7



Government of Guam
Consolidated Revenue/Expenditure Report

General Fund

As of February 28, 2018
FUNDS
APPROPRIATIONS" ~ EXPENDITURES® ~ ENCUMBRANCES ~ AVAILABLE

COMMUNITY SERVICES

Department of integrated Services for Indiv. with Dizabilities (DISID) 1,052,841 188,108 34,811 820,022

TOTAL 1,052,841 188,108 M 811 829,922
RECREATION

Department of Parks and Recreation - Guam Hisloric Resources Division 394,868 104,586 3,736 284,546

TOTAL 194,868 104,586 5,736 284,546
INDIVIDUAL & COLLECTIVE RIGHTS

Commssion on Decolomzation (COD) - Operations 176,063 74,683 169 101,210

COD - Public Information Program 210,000 - 6,945 203,055

Depariment of Labor (DOL) 2,016,852 665,149 316,908 1,034,795

DOL - Worker's Compensation Fund 698,593 165,985 - 532,608

Depaniment of Miliary Affairs 909,100 183,421 4,189 721,490

Guam Election Commussion (GEC) 1,514,576 440,931 160,778 912,867

TOTAL 5,525,184 1,530,170 488,989 3,506,025
ECONOMIC DEVELOPMENT

Bureau of Statishics & Plans (BSP) 835877 260,208 21,831 553,838

BSP - Business and Economics Statistics Program 416,003 197,508 - 218,495

Departmem of Agnculiuce - DOAg 2,443,089 801,476 - 1.641.613

DOAg - Ammal Shelier (GAIN) 150,000 31,875 95,625 22,500

DOAg - Conservation Officers 548,834 189,481 - 359,353

TOTAL 4,393,803 1,480,549 117,456 2,795,798
JUDICIAL/LEGISLATIVE/OTHERS

Umified Judiciary Operations (Judiciary) 34,696,443 11,446,019 - 23,250,424

I Liheslatuean Guihan (Legislature) 8,496,564 2,242,541 - 6,254,023

Legislature - Office of Finance and Budget 470,000 117,500 - 352,500

Oifice of the Atomey General Operations (OAG) 16,249,713 5,615,049 948,978 9,685,686

Public Defender Services Corporation (PDS) 4,341,373 1,072,343 - 3,269,030

See Footnotes on page 7.

Note: Data continued herein are subject 1o change, as additional reconciliations are performed. Page 6 of 7



Government of Guam
Consolidated Revenue/Expenditure Report
General Fund

As of February 28, 2018
FUNDS
EXPENDMTURES & ENCUMBRANCES APPROPRIATIONS ¥ EXPENDITURES o ENCUMBRANCES AVAILABLE
JUDICIAL/LEGISLATIVE/OTHERS (CONTINUED)
Mayor's Council of Guam {MCOG) - Operatians 788,931 285,097 329,923 173,911
Office of Public Accountability 1,396,898 550,217 - 806,681
TOTAL JUDICIAL/LEGISLATIVE/OTHERS 66,439,922 21,368,766 1,278,901 43,792,255
MISCELLANEOUS APPROPRIATIONS
Government of Guam Retirement Fund (GGRF) - Medicare Premiums 3,300,000 1,425,000 - 1,875,000
GGRF - Governarf/Lieutenant Governor Pensions 252,000 105,000 - 147,000
GGREF - Judges Annuities 365,000 153,250 - 211,750
GGREF - Health/Dental/Life Insurance 32,384,180 14,069,754 - 18,314,426
DOA - Supplemental Annuity Benefits Special Fund 8,392,000 2,673,840 - 5,718,160
DOA- Cost of Living Allowance 13,902,000 13,758,000 - 144,000
TOTAL 58,595,180 32,184,845 - 26,410,335
CONTINUING APPROPRIATIONS
General Obligation Bonds, Senies 2009 A 5,555,250 5,241,900 - 313,350
GDOE Senes 2010A IFK Project 5,128,200 5,128,200 - -
BPT Tax Bonds, Series 2011A 16,346,763 10,591,506 - 5,755,257
BPT Tax Bonds, Senes 2012B 7,509,324 4,959,220 - 2,550,104
BPT Tax Bonds, Senes 2013C 2,772,338 2,655,463 - 116,875
GDOE Senes 2013A Okkodo Project 2,286,685 2,286,685 - -
BPT Bonds, Series 2015D 22,263,550 12,187,375 - 10,076,175
Limuted Obligation Bonds {Section 30), Series 2016A 14,069,250 8,254,375 - 5.814,875
TOTAL 75,931,360 51,304,725 - 24,626,635
GRAND TOTAL 688,559,103 280,958,626 15,699,002 391,901,475

Footnotes:
1/ Pursuant to P.L- 3442 and other GF appropriations noted per DOA. Does not include appropnations from “revenues in excess of FY 2018 projections of General Fund™.
2 Actual Cumulative preliminary numbers provided by DOA to exclude X & Z accounts.
3/ Appropration inclusive of Cniminal Justice Information System Integration Project Cost Sharing Initiative,
4/ Pending journal voucher transactions between GBHWC accounts.
5/ Inclusive of Judiciary appropniations for: Court Appotnied Fees ($1,306,472), Adult and Juvenile Drug Courts (§1,572,793), and Electronic Monitoring System ($551,966). Pending distribution of
allocation by DOA.

Note: Data continved herein are subject to change, as additional reconciliations are performed. Page 7ol 7



